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'Dea#lApplicant:

" i This letter constitutes a finaj
to your claim of .exemption fr

. adverse ruling with respect
section 501(c) (15) o

pmiﬁederallincome téxationﬁunde;
)3 the. Internal Revenue Code, ° Cod

' We make our ruling for the following

:fYour Sole business ig indemnifying the risks of yoﬁr
owner's automobile dealerghi i.ci

: . ar to the business activities of the
subsidiary described in it oh 2 of Rev, Rul.'77-316b 1977-2
C.B. :53, whose Primary and pradbminant.busine5sgnctivityﬁwas helq
not to be that of an insurance company ., cénséquently, because

- YOU are not an insyrance Company or assoqiation,'youfdp not meet

You requested, the Assistant Comnissioner (Emp;oyeeiPihpﬁ]Exampt
organizatlons) has exercised heyr discretion ang does not''grant
relief under section 7805(b) of the code. . e







